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Auditor General of British Columbia

AUDITOR GENERAL'S REPORT
ON THE
SUMMARY FINANCIAL STATEMENTS

To the Legislative Assembly

of the Province of British Columbia
Parliament Buildings
Victoria, British Columbia

I have audited the balance sheet of the Government of the Province of British
Columbia as at March 31, 1993 and the statements of revenue and expenditure and changes
in cash and temporary investments for the year then ended. These financial statements are
the responsibility of the Government. My responsibility is to express an opinion on these
financial statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those
- standards require that I plan and perform an audit to obtain reasonable assurance whether
the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation.
In the conduct of my audit, I have received all the information and explanations I have
required.

I report in accordance with section 7 of the Auditor General Act. In my opinion these
financial statements present fairly, in all material respects, the financial position of the
Government as at March 31, 1993 and the results of its operations and the changes in its
financial position for the year then ended in accordance with the stated accounting policies
as set out in note 1 to these financial statements applied on a basis consistent with that of

the preceding year.

George L. Morfitt, FCA.
Auditor General

Victoria, British Columbia
August 16, 1993
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Statement of Responsibility for
Government Financial Statements

Responsibility for the integrity and objectivity of the government's financial statements rests with the government. The financial statements
are prepared by the Camptroller General under the direction of the Treasury Board, pursuant to section 8(2) of the Financial Administration
Act, in accordance with the government's stated accounting policies. Each financial statement cavers the fiscal year of the government, which
is from April 1 to March 31 of the following year.

To fulfill its accounting and reporting responsibilities, the government maintains systems of financial management and internal control
which give due consideration to costs, benefits and risks, and which are designed to provide reasonable assurance that transactions are properly
authorized by the Legislative Assembly, are executed in accordance with prescribed regulations, are properly recorded so as to maintain
accountability of public money and safeguard the assets and properties of the Province of British Columbia under government administration.
The Camplroller General of British Columbia maintains the accounts of British Columbia, a centralized record of the government’s financial
transactions, and obtains additional information as required from ministeies, agencies and Crown corporations to meet accounting and
reporting requirements.

The Auditor General of British Columbia provides an independent opinion on the financial statements prepared by the government. The
duties of the Auditor General in that respect are contained in section 7 of the Audifor General Act.

Annually, the financial statements are tabled in the Legislature as a part of the Public Accounts, and are referred to the Standing Committee
on Public Accounts of the Legislative Assembly. The Standing Committee on Public Accounts reports to the Legistative Assembly on the resulis
of its examination together with any recommendations it may have with respect to the financial statements and accompanying audit opinions.

Approved on behalf of the Ministry of Finance and Corporate Relations:

%g%

MICHAEL COSTELLO
Deputy Minister of Finance and
Corporate Relations

ALAN . BARNARE-—"""" ~ T T
:éfgﬁ:l}')troﬂer General w7’ ,,->
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Summary Financial Statements Balance Sheet
as at March 31, 1993

Note

Assets

Cash and tEMPOrary FMVESITIENES ....vve e vrevereeece et iee st s ae st ertseree e e A s seess s eae s mrmn s ee et cnes s ab b s bas s e braa
Accounts receivable ...

IAVENEOTIES e rae v ot
Amounts due from other governments.
Equity in government enterprises ...........
Loans, advances And OtRET INVESIITIENLS .u.irvvreievrrsirrseeaesmemeeseesrersessaseessseaesssseesammeeseeneesomeassosesssemmstonsins
MOMBABES FRCEIVADIE L..ei e et e ey e e s e e
Fiscal Agency Loan PEOZIam ... cecermeceiimnciisssiminnns
NIET ABEETS <ot ettteeeeeeitiaitscoteeatbastreesiessrte e e e shbesr s memr e e be o ae s st b nae e s h s e b s seae e e Re e s anean s nae s rmmnea snbedabeb e eas

O W N R W

—_

Liabilities and Net Equity (Deficiency)

Liabilities:
Accounts payable and accraed labilities ... 1]
Amounts due to other governments ... iievennnnn et eemeetieseeseeatetesteteaateaaarneae st e et nnen sneas 12
Due to Crown corporations, agencies and trust funds ... e 13
DEfEITEt FEVEILIE .1iv v ivirersesinrrscrrsdenereesreenesiesesmtnestesessrea e sm e saerasrebiemnss b sesss b sss i essemnsrenens 14
Public debt, used for government operating PUrpOSEs ... 10
Public debt, used for Fiscal Agency Loan PrOBram ......c.cocooveecrrcnee i rmene e cmecereveescecmr st nisessis 10

Net equity (dEIICIEMCY) .ouvieeieeei et v et ettt et ans st ina s ensnnnssstsnes | 7

PRYSICA] A550LS et ittt ettt e LR bR TSRS SRS pen e b e bbbt 18
Contingencies and COMMUMENTS ...cv s e et b ettt 1O

The accompanying notes and supplementary statemenits are an Integral part of these finaricial statements.

In Millions
1993

1992

$

159
1,328
47

103
3.0
777
144
10,181
61

$

85
1,163
48

89
2,522
702
138
8,521
28

15,821

13,296

3i0
9,675
10,160

2,027
105
63
314
7,248
8,502

22,431
(6,630)

18,259
(4,963)

15,821

13,296

B7



PROVINCE OF BRITISH COLUMBIA

Summary Financial Statements
Statement of Revenue and Expenditure
for the Fiscal Year Ended March 31, 1993

In Millions
1993 1992

Revenue 5 3

T AR AL NI BISONAY IRCOIMIB coocvtittesieme e et ieiee et eeeeseeesanenaeesesemeseesssensssseessmansessentanasseseensenasn sesasarnnsansenesnrsenes 4,018 4,287
Taxation—corporate income ... 545 577
Taxation—social service........ 2,085 1,91
TaxationN—Property s et eesaeeereenns . 1,463 1,248
Taxalion-—=other .......cceoviieeeee e . 1,548 1,165
Natural resources .. 1,245 1,101
Fees and Ixcences—Med:caI Serv:ces Pian PIEMHUIMIS 1ovsvvrresnesrrrstrmssessssrnnesssssssrassst et snssss e st bsmsssneeseeaneensersesnns 776 742
Fees and licences—0lher . ..iinecneaie e, 768 725
Investmentl earnings......ccoeeeencenee 442 412
British Columbia ENdOWmMEnt FUNG. .. ... s vrec s e s creseesvaeerrs e srmre s rortserassbeee s basesseabesaeasas s astdmtem eeeernn 47

Privatization BEnefits FUNC ... sess s ssss s e sessnsasscamssesesea 52
Miscellaneous... . 237 287
Contributions from government enterprlses ..................................................................................................... 769 465
Conlributions from the federal government—Established Programs Financing .......cccvvvvoisinennicenesissneen. 1,532 1,156
Contributions from the federal government—Canada Assistance Plan ........... 794 767
Contributions from 1he federal goVerMmMENI—OtNET ..........ccvi i eee e te s e e e rasrere e ceeans 179 180
REBCOVETIES <oeiii i eaire s e eires et et eeeaes st st ecaaesseustaaaeesaasssstsbaessnesa asstmmntsbeasmann senre fnmres e vra s bnse b rhat st e n e s aas e ba 4 s dein 952 795

TIOLAI FEVEIIUE ¢ttt et et et et et e et e b cimn st ea vk aas £ eae £ mane areeraeenras e er s esaesEe e e et mtme s beaseraeanssann 17,400 15,950

Expenditure

L 12 111 WO O OOV U SO USSR 6,051 5,601
DT ] SBIVICES c-vvsvevrieees e i crrtt s s e er e e e s e eateaebesaae s bbb bab s 15 e e b aaa s b bes b ame s e abbmreaneeesebeemsssetsesrastssaaeseabesstanesbeaes 2,309 1,949
EUCALION ettt e ettt emrn e ee b e tesbeeasesne s se et sesn s sessseansssaserme st et sanssessentemass sennnnneenesennrasssrsennrasesree 4,795 4,514
Protection oI persons and properly ........................... 797 705
Transportation... . 1,051 1,241
Natural resources and economic development 1,098 1,288
Generaig,ovemmenl 914 936
Debt servicing... 1,767 1,523
19,368 18,329
(1,968) {2,379)

Total operating expen(hture {Nole L ) eerreerrerTeeL Y.t e YL s LA bbb e nben

Net Operating Revenue (Expenditure) for 1he Year ... eeenes s

Non-Operating Transactions
Increase in unremitted earnings of government enterprises (NG B) ..o i ereesssee e srs s sesneas 301 216
Consolidated Net Revenue (Expenditure) for the Year (NOLE 21) .c..vvicrenriveiiimrciiiciiee it rees e (1,667) (2,163)

The accompanying notes and supplementary statements are an integral part of these financial statements,
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Summary Financial Statements

Statement of Changes in Cash and Temporary Investments
for the Fiscal Year Ended March 31, 1993

in Millions

B¢

1993 1992
Receipts Disburse- Net Net
Operating Transactions f"ES"lS E E
Net operating revenue (expenditure) for the Year........ccveernvrinrernnnn \ (1,968) (2,379
Non-cash items included in net expenditure:
Concessionary loan adjustnments iNCreases ..........occoooveernienncecenn. 26 24
Proviston for doubtfuf accounts increases..........occeeennes 38 211
Unremitted equity of government enterprises increases 301 216
Other under $15 MillIon (v 24) {2}
Public debt issue/discount {decreases) inCreases ... vcccrevevrereennen. 21 (52)
Accounts receivable (iNCrEases) .. mm e ieieceieeriereeieesiesieece et caeane e ereeenennes (190) {(57)
Due from other goVernments (INCrEASES) .ovurvivrrresrerrersrsreernssensesresesssnes {14) (25}
Accounts payable increases........cooev.o. 128 185
Due to other governments (decreases) .......... 21 (92}
Equity in government enterprises (increases) . (499} (145)
Due to Crown COrporations INCrEASES .....cvvevvvrirerrrerresreressrrenesessirsrsnnsanie 4 10
Cash iters applicable to future operations......c. s (18 20
Cash (used fOr) ODEIALIONS ...oveeveee et e scae st cse b e smss e bn e eneneas (2,218) (2,086)
Investment Transactions
Loans, advances and other investments (ISSUES)....coorrererenriniesaeeessenrannes 18 134 {116) 12
Morlgages receivable repayments (ISSUESY ....oocovicrrvcirccieecer e 9 1 8 6
Cash derived from (used for) INVESIMENES ..ot 27 135 (108) 18
Total financial (FequUIrerEnts) ... ...cceveerecreeeerseseescreeremeer et rererert vttt era s {2.324) (2,068)
Financing Transactions’
therease in public deblo . 22,553 18,492 4,061 3,123
Used for Fiscal Agency Loan PrOBram ... rnireeer e eeneas {15,230) (13,567) {1,663) {1,189
Cash derived from finanCing.......cooueorinmerrcne s 7,323 4,925 2,398 1,934
(Increase) decrease in cash and temporary INVESIMENtS.....ooceveeeoseeeeeeeeceee e e 74 {134)
Balance—beginning of year.... 85 219
159 35

Balance—end Of YEar......o. et e s

'Financing transaction receipts are from debt issues and disbursements are for debt repayments.
The accompanying notes and supplementary statements are an integral part of these financial statements.
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993

1. Significant Accounting Policies

{a) RePORTING ENTITY

These financial statements include the accounts of organizations which are accountable for the administration of their financial affairs and
resources either to a minister of the government or directly Lo the Legislature, and are owned or controlled by the government,

A detailed schedule of organizations included in these consolidated financial statements may be found on B26.

Advanced education institutions are excluded from conselidation, These organizalions are dissimilar o other government organizations
in terms of 1heir objectives, operations and financial reporting practices. Trusts administered by a government or government organization are
excluded from the government reporting entity,

{b) PRINCIPLES OF CONSOLIDATION

The accounts of the organizations, except those designated as government enterprises, are consolidated after adjusting them to a basis
consistent with the accounting policies described below. inter-organization accounts and transactions are eliminated upon consolidation,

A government enterprise has the financial and operating authority to carry on 2 business, including contracting in its own name, and sells
goods and services to individuals and non-government organizations as its principal activity and source of revenue.

Governmenl enterprises are recorded on the modified equity basis. Under this basis, the government’s investment is initially recorded at
cost and adjusted annually to include the net earnings/losses and other net equity changes of the enterprise without adjusting them to conform
with the accounling policies described below. Since the government ensures the ongoing activities of government enterprises, full account is
taken of losses in these enterprises, even where the cumulative losses exceed the griginal investment,

Inter—enterprise accounts and transactions are not eliminated, However, profit elements included in such transactions, including certain
increases in contributed surplus, are eliminated.

Adjustments are not made to account for changes in organizations whose fiscal year—ends are not March 31, unless the effect of adjustment
would be significant 1o the consolidated operating results,

(€} BASISOF ACCOUNTING AND SPECIFIC POLICIES

The governments Summary financial stalements are preparsed in accordance with the accounting policies described below and on a basis
consislent with that of the preceding year:

BaSIS OF ACCOUNTING
The accrual basis of accounting is used, which is specifically expressed as follows:

Revenue

All revenues are recorded on an accrual basis except where the accruals cannot be determined with a reasonable degree of certainty
ar where their estimation is impracticable. The exceptions, which normally relate to certain payments ta the province under the
Federal-Provincial Fiscal Arrangements and Federal Post-Secondary Education and Health Contributions Act, 1977, are recorded on a
cash basis.

Expenditure

All expenditures, including the cost of fixed assets, are recorded for goods and services received during the year. Grants {which
include forgivable loans) are recorded as expendilures when disbursement of the funds has been authorized. Contributions are recorded
as expenditures at the eatlier of: )

{i} the date payment has been authorized; or,

(ii) the date on which performance conditions are achieved by the recipient under provisions of a statute, contract or agreement.

Authorized contributions relating to retroactive wage settlements are recorded as an expenditure of the period during which the
services were provided. :

Tax credits/offsets are acerued on the same basis as the associated lax revenues,

Assets

All assets are recorded to the extent that they represent cash and claims upon outside parties or items held for resale to outside parties
as a result of events and transactions prior to the year-end. Rental payments for leases which transfer the benefits and risks incident to the
ownership of certain assets, not including special purpose buildings, are reported as expenditures at the dates of inception of the leases.
Liabilities

All liabilities are recorded to the extent that they represent claims payable to outside parties as a result of events and transactions prior
to the year—end, including: probable losses on loan guaraniees issued by the government; contingent liabilities when itis likely a liabitity
exists and the amount of the liability can be reasonably determined on an individual or porifolio basis; and, unfunded pension liabilities
calculated using the Level Contribution Funding Actuarial Cost Method.

Changes in the unfunded liability for pension plans which arise as a result of estimation adjustments due o experience gains and
losses and changes in actuarial assumptions are amortized over expected average remaining service life of the related employee group.
Gains or losses arising as a result of plan amendments are recognized in full in the year of amendment.
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Foreign Currency Translation

Monetary assets and liabilities denominated in foreign currencies are translated to Canadizn dollars at the exchange rate prevailing
at the year—end, and foreign currency transactions are translated at the exchange rate prevailing at the date of the transaction unless hedged
by forward contracts which specify the rate of exchange. Adjustments to revenue or expenditure transactions arising as a result of foreign
currency translation are credited or charged to operations at the time the adjustments arise. Unrealized foreign currency gains and losses
on long-term, fixed-term monetary assets and liabilities are reported as deferred charges and amortized over the remaining terms of the
related iterns on a straight line basis.

Non-monetary assels and liabilities are translated at historical rates of exchange.

Concessionary Loans and Morigages
. Loans and mortgages that are made at a rate of interest below the government's borrowing rate for an equivalent term are considered
concessionary.
Concessionary loans and mortgages are recorded at their net present value (net of grant component) less any provision required for
doubtful collection. Present value discounts are recorded as grant expenditures,
Principal repayments of concessionary loans and mortgages will first be applied to the reduced toan or morigage balance (net present
vatue) and then recorded as revenue (recovery of a grant) when received.

Valuation Allowances

Valuation altowances, such as provisions for doubtful accounts and provisions for reduction in vabue of investments, are included as
expenditures on the statement of revenue and expenditure. Personal, corporate income and property tax are recorded net of tax credits
and adjustments which are based upon revised assessments of aclual fax revenue of previous taxation years. Tax credits and adjustments
are not considered valuation allowances.

SPECIFIC POLICIES

Cash and Temporary Investments

Cash balances are shown after deducting outstanding cheques issued prior o the year-end. Cheques issued subsequent to the
year-end relating to the previous year are included in accounts payable,

Termporary investments include shori—term investments recorded at the lower of cost or market value. Temporary investments consist
mainly of units in the Province of British Columbia Pooled Investment Portiolio money market funds. Units are carried at the lower of cost
of acquisition adjusted by income attributed to the units, or market value.

Accounts Receivable

All amounts receivable (including any trade receivables from government enterprises) al the year-end for work performed, goods
supplied or services rendered are recorded as revenue or recoveries of the fiscal year. Valuation allowances are provided where
collectibility is considered doubtful, '

inventories

Inventories comprise items held for resale and are recorded at the lower of cost or net realizable value, Inventories of supplies are
charged to the respective programs when the cost is incurred. -

Property under development, which will eventuaily be sold to oulside parties, is recorded at the lower of cost or net realizable vaiue.

Amounts Due From Other Governments
Amounts due from other governments include loans and advances outstanding at the year-end.

Equity In Government Enterprises
Equity in government enterprises represents the government’s investment (including fong—term advances) in those government
organizations at cost, adjusted for increases and decreases in the investees’ net assets,

Loans, Advances and Other Investments
Loans, advances and other investments are recorded at cost less adjustment for any prolonged impairment in value.

Mortgages Receivable
Morlgages receivable are secured by real estate and are repayable over periods ranging up to thirty years. Valuation allowances are
made where collectibility is considered doubtful.

Fiscal Agency Loan Program .

Fiscal Agency Loan Program consists of oans made to government bodies, and cash and temporary investments set aside for the
specific purpose of loaning to government bodies. Loans are recorded at maturity value less unamortized discounts and sinking fund
balances. Discounts are amortized on an effective yield basis. These loans are recorded as assets even if they are only recoverable through
future appropriations of the government,

Other Assets

Other assets include prepaid program costs. Prepaid program costs represent expenditures made during the fiscal year for work to be
performed, goods to be supplied, services to be rendered or contractual obtigations to be fulfilled by outside parties in a subsequent fiscal
year. These costs also include inventories of operating materials held in the Purchasing Commission and Queen’s Printer warehouses
pending distribution in a subsequent fiscal year.

Also included in other assets are certain deferred charges.

B 11
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PROVINCE OF BRITISH COLUMBIA

Physical Assets

Disbursements for physical assets are recorded as expenditures in the year the assets are received. Consistent with the reporting of
physical assets as expenditures, highways, bridges, wharves, ferries and ferry landings, buildings, office equipment, furniture, automobiles
and Crown land comprised of parks, forests and aH other publicly held land by the province, not including property under development,
are recorded at a nominal value of $1.

Accounts Payable and Accrued Liabilities

All amounts payable (including any trade payables to government enterprises) for work performed, goods supplied, services known
to have been rendered or for charges incurred in accordance with the terms of a contract are recorded as part of the expenditures of the
fiscal year.

v

Amounts Due to Other Governments
Amounts due to other governments represent liabilities incurred due to advances and loans from other governments.

Dwie 1o Crown Corporations, Agencies and Funds
Amounts due to Crown corporations, agencies and funds represent liabilities incurred, other than tracle payables, which are payable
in the following year.

Deferred Revenue
Deferred revenue represents amounts received or receivable prior to the year-end relaling 10 revenue that will be earned in
subseguent fiscal years.

Public Debt

Public debt represents direct debt obligations for the purposes of the Government of British Columbia, the Fiscal Agency Loan
Program and direct debt obligations of consolidated Crown corporations. These obligations are recorded at principal less unamortized
discounts and sinking fund balances where applicable. Discounts are amaortized on an effective yield basis.

Guaranteed Debt

Guaranteed debt represents that debt.of municipalities and other local governments, private enterprises and individuals, and debt and
minority interests of provincial Crown corporations, which has been explicitly guaranteed or indemnified by the government, under the
authority of a statute, as to net principal or redemption provisions. Valuation allowances are made where probable losses can he
reasonably estimated.

A valuation allowance provision is established representing the probable losses on loan guarantees issued by the government. The
amount af the provision is determined by the loss experience of the guarantee program and is sufficient to meet the expected payout of the
guarantee to the lender. The provision is recorded as an expense in the year the guarantee is issued and is adjusted as necessary to ensure
it equals the expected payout of the guarantee.

Commitments
Commitments represent future obligations of the government and government organizations and enterprises for capital contracts and
extraordinary program commitments, to the extent of contracts and agreements in place at the year-end.
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

2. Cash and Temporary Investments

Cash (cheques issued in excess of funds 0N deposith ...

Temporary investments

Units in Province of British Columbia Pooled Investment Portfolios.... ... ieiieeci e

3. Accounts Receivable

TAXES TRCRIVADBIE 1ot ettt e e et e e e et e Rt e b g e e h e e e s b anea b S e b s ra e st e s brven b be e e ra e snera e
Trade accounts reCaivable.......c..ooiiecic e e enn e e
ACCIUCH ITEEIESE 1.1 v vivanssversssrrrasirrnserronsrerss rrreasssseresassrsers meesesseeanesssnessermsessaneesnassnsesssane
Crown COrporations ANt AZENCIES .....cviiirriviii e rras e s rras s ste s asss et arass s s s e reansseeseabesrnabeneaseseernreressenn

Lessprovision for doubtful ACCOUNTS......covviiecicrirrsn s ranes e rens s e

4. [Inventories

Property under development ... ..o e
MINIsterial InVENTOMIES. .y v viirviirsirna e rr e e s sees et ieas et et b et b n st

5. Amounts Due From Other Governments

Government of Canada:

LT =] L O TURTTOPROPPTN

Cther provinces:

LU0 4= o O PP PUN

Local govemments:]

CCUETOIM. oo eereereeteceeerereeesnaes eseeaeiaseeeessseaesnsasa semneaesseser e ssneeesaness st smneessseeesnantessasrnn

In Millions
1993 1992
$ $
(150} (100)
309 185
159 85
In Milliors
1993 1992
$ 5
954 836
224 205
266 236
24 21
1,468 1,298
(140) {135)
1,328 1,163
In Mitlions
1993 1992
$ $
46 47
1 1
47 48
In Mitlions
1992 1992
) $
87 66
14 2
2 21
103 89

B13

'Local governments are municipal units established by the provincial government. They include regional and metropolitan municipalities,

cities, towns, townships, districts, rural municipalities and villages.
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PROVINCE OF BRITISH COLUMBIA

Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

6. Equity in Government Enterprises1

It Millions

1993 1992
Investments
and Unremitted
Amounts Due Earnings Total Total
$ $ 3 $
B.C. Pavilion CorPoOration . oo eeeecceeereeee e veecmsems cee s rmees siesssesssiaa s ssans s asiran s 154 154 157
British Columbia Assessment AUTROTITY ..o e 5 5 3
British Columbia Ferry Corporalion ... e 223 223 241
British Columbia Housing and Employment Development Financing Authority ... 1
British Columbia Housing Management Commission.........coccoieciciincnenenn. 8 8 8
British Columbia Hydro and Power Authority .............. 237 1,188 1,425 951
British Columbia Liquor Distribution Branch.... 1 ]
British Columbia Lottery Corporation..... e 9 9 20
British Columbia Petroleum Corporation ..o e 1 1 1
British Columbia Railway COMPANY ...vcvievrerermrirerrearsrneereeevsnssaesessesssserecsenssesrns 258 701 959 903
British Columbia Steamship Company (1975) Lich..aiinann 2 2 3
British Columbia Transit .....coceeveirvenneneernseernnns 18 118 116
Duke Point Development Limited.... 4 4 4
Pacific National Exhibition ........... 31 31 32
Provincial Capital COMMISSION .o 4 4 4
Provincial Rental Housing Corporation.........ooeeeureeeereeeriereeeessesieseseenseeseeenesseens 49 [ 55 60
W.L.C. Developments Lid.........cooii s 22 22 18
707 2,314 3,021 2,522
1 See B27 for details.
Change in Equity in Government Enterprises in Millions
1993 1992
Investments
and Unremitted
Ameunts Due Earnings Total Total
3 $ $ $
Balance-—beginning OF YEAT......corvoriiivees s snsss s e s sssss e e nns 509 2,013 2,522 2,377
Increase (decrease} for the year 198 30t 499 145
Balance—end Of YEAT ..o e e et ebans 707 2,314 3,021 2,522
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Notes to Summary Financial Statements

for the Fiscal Year Ended March 31, 1993—Continued

7. Loans, Advances and Other Investments'

Agricultural LAnd DEVEIODMIENEATE ...vecveieceeeeeesteeeeeteeeaes e eerase e tessees s be s etaess e s s easate b esesaseesesvrsesres tenraneen
British Columbia Endowment Fund Act,
Crop Insurance Stabilization Act ..
Development Corporation Act ......
DOWNIOWN REVILANZALION ACE .coceeiie e eee et seeen st eseea esesserm s et sar s s et e st assesbase s raeas sss b s eamasetbebecannnerasnns
FInancial AQMIIRISITANON ACE .. oo ettt et e ete e ety s e e r e Tr st s s ae e E v e b s s as b e st e s ae s baasabbssbeas
HOMEOWNE ASSISEANCE ACE.oo i irreerristesreessnresiras e iesrras e e s e ss s e e rrraa e s e et a R e s Ebabs £abna s besbRmsnasmnaab s nabeneeessarmesbesrams
Industrial DevelopmeEnt FUNG ACE ...ttt ettt e e s st ra e e sa e eae s et et anesnbese s raeneetans
Industrial Development Incentive Act.........ceo.n....
Low Interest Loan Agreement Revolving Fund Act .
Ministry of Lands, Parks and Housing Act...............
Natural Resource CommuUity FUNT ACE ..ottt e st et e e e b ss st eseenn
Privatization Benefits FUNG ACE ... ceee s eeeise e ree it res e rn e ste e taasssteste s anas s et esssesssssre reenneresescnrenn sevrnrarrnse
Vancouver Island Natural Gas PIDEIIRE ACE ..o cvisreniiris st sss st e ess s enes s abe st vt est bt enanan
OOREI 111 erarerrsarren st r e o440 reb L4444 01444441 P €12 RS4R3 1488 b 8 e s b s

Less provision for doubtful 3CCOUNES . eerverecceeceree e e reeeaerTeerrees EaSEe e ereaErsaatraeas s eane e rane rbresanan

The act reference in this section is that under which the loan program was established.

8. Mortgages Receivable

Crown Land—pursuant to the Ministry of Lands, Parks and FIOUSINE ACt ...ooveiiiiiaiiieeeeceaeeeeeeeee s
False Creek land sale
Note receivable....o e
Public participation funding agreement ....
Provincial Regional HousiNg Corporation.. ..o it sessinteitesesn e sreee st eress s sessesmns e e e e sssesesaessvenseasens
Provincial Home Acguisition—pursuant to the Provincial Home Acquisition Act, Home Purchase Assistance
Act, and the Home Conversion and LeaseRold LOAM AC.......iivrmeirvsrreissiensmsie e e ssrs e ssssssssssessssvessssssans

B15
In Millions
1993 1992
) $
9 9
535
14 15
117 14
8 9
46 37
3 4
6 20
165 158
2 4
1
19
512
15 7
107 66
1,046 956
(269) (254)
777 702
In Millions
1993 1992
3 $
14 17
118 106
7 7
1
37 41
2 2
178 174
(34) {36)

144 138
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9. Fiscal Agency Loan Program

Amounts recoverable substantially from future grant appropriations:

B.C. Pavilion COMPOTAtION ..viieiiciririaresesesnes s srr e s e rras s e sserasssraesrsassssaesrasessesba st basbssbn s mnme esessnnnnsensennn

British Columbi

Capital Project Certificate of Approval Program.....

aTransit....ccccoeerevenes

Improvement Bistricts... rrererrress i
Educatxon Instltuilons

Post Secondary

Regional Hosgital Districts.....ccevene.

School Districts

Thompson-Nicela District................

Amournts recoverable from sources other than future grant appropriations:

British Columbia Assessment Authority .

British Columbi

a Ferry Corporation....

British Columbia Housing Management COMIMISSION ..ovce i reiereteeeereaeeseeeeesansseas e saessaeasasasasmeanass
British Cotumbia Hydro and Power Authority ... e

British Columbia Raitway Company...
Greater Vancouver Sewerage and Dralnage Dlsarzct
Greater Vancouver Water District ..o

W.L.C. Developments Lid................

10. Other Assets

Prepaid program costs .

DIRFRITEU CRAFBES .ottt ettt re e e et st et e s amaer b e e s sbne st arerr e e e s Ea R s e nes

11. Accounts Payable and Accrued Liabilities

Trade accounts payable and other Habilites..... oottt etee s ee e eeeaeeereereenseneens

Accrued interest on PUBIIC ABIE ... e ris e s b e b st snene s eresbareneesnenseensesreeseeen
Accrued employee leave entitlements....
Provision {or guaranteed debt payout.....
Other accrued liabilities'

Accrued pension |

iabilities®

"includes pending litigation, provision for clean up of Expo fand site and ather miscellaneous contingent liabilities.
This is an estimated liability based on actuarial assumptions of future inflation rates, interest rates and wage increases made as of March 31, 1990, and also
includes an estimated amount to cover M2 A, pensions.

tn Millions
1993 1992
5 $
6
1,142 1,087
367 250
3 2
880 682
957 897
1,404 1,144
k 1
4,754 4,069
5 8
300 149
9
4,756 4,077
93 48
162 94
102 70
6
5,427 4,452
10,181 8,521
In Millions
1993 1992
$ $
11 3
50 25
61 28
In Mmillions
1993 1992
$ ]
883 926
544 402
121 110
43 44
119 100
445 445
2,155 2,027
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

12. Amounts Due to Other Governments In Millions
1993 1992
$ 5

Government of Canada:

CUTTEIIE ottt ettt ceeee e e s be e s e s b are b e es b s b esa b e s s b 4ae b et s b ed 4045 whemremen eeemeeneme et seseesonmeatereeemaetraeennen 35 74
Local governments:'

LTI 1ttt stttee sttt e e e e eecee et v eeee s breserasbes s sbassesasbanteseasssaeansssesabanen s rarseverateesenbansba R ba st s s en b eeseand s s aaeaasbeetbon 49 n

84 105

'Local governments are municipal units established by the provincial government. They include regional and metrapolitan municipalities,
cities, towns, townships, districts, rural municipalities and vilages.

13. Due to Crown Corporations, Agencies and Trust Funds In Millions
1993 1992
$ $

British Columbia Colleges and Institutes....... 19 17
British Columbia Hydro and Power Authority ..... 10
British Columbia Liquor Distribution Branch ...... .
British COUMEIA TRAMSI cc.vet ittt ettt et e re et ee sttt s bt et s eemeas et smeeessoseesseasssenesssaeis 4
SImON Fraser UNMIVEISIY (.o e e reme e e ensa e e e et ea st b ete s betenbe e e emresreemrennans

University of 8ritish Columbia..
UNIVEISILY OF VICLOTTE 1o eeeeett ettt ettt ettt ete ettt et rer e e s e bbb b2 AR S ammd e e er e se e e s et eeeeeeemeenoee

15

NN W

67 63

14, Deferred Revenue In Millions
1993 1992
S 13

Motor vehicle HCEnces and PEIMIIS . ..o eb e sttt eeee e e st et e s et eneess s bmsnssan 97 9N
Water rentals and reCONdING fBES .uiviviiiiiiiii ittt ettt n e e e e e rer bbbt 74 74
Petroleum, natural gas and mInerals, [@ases Ant fEES.......ccver i ceeeer s eres e eeeaaeresnaaesrastsseaeets st e remeans 21 21
Medical SErviCes PIAN BramiUMS ... oo et vrr e s rrrs s as e b b ets 2 b8 eeeeee et emee st eeseeaesneesraaeenen 53 56
PMISCEITANBOUS. ...ttt e e et bassb st e e e eeessese et sasse et st asns st et seasensreasesa sessemmemrvnenrean 65 72

310 314

B17
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

15. Public Debt, Used for Government Operating Purposes

In Millions
1993 1992
U.s. Weighted Weighted
Canadian Dollar Total Average Total Average
Year of Dollar Debt Canadian ~ CouponRate  Canadian  Coupon Rate
Maturity Debt (CDONS) Dollars Percent Dollars Percent
$ $ $ $
Short—term promissory notes........uue. 1992-1993 840
1993-1994 283 67 350 )
283 67 350 846
Treasury Bills o, 19921993 780
19931994 780 780
780 780 780
Notes, bonds and debentures.............. 1992-1993 346 8.19
1993-1994 355 1 356 9.26 406 9.76
1994-1995 532 13 545 8.56 505 9.23
1995-1996 1,404 1 1,405 7.68 618 10.71
19961997 923 4 927 9.30 916 9.33
19971998 992 992 7.97 181 9.66
1998-2003 3,173 931 4,104 9.47 2,814 10.52
2003-2008 153 153 6.51 152 11.52
20082013 828 828 8.77 557 9.78
2013-2018 57 K7 8.49
2018-2023 445 445 9.34
8,862 950 9,812 8.87 6,495 10.03
Total debt issued at face value............. 9,925 1,017 10,942 8,121
Less:
SINKING FUNES oo ettt e ree s e see e (1,080) {(721)
9,862 7,400
namortized disCOUNT ... e e (172) {147}
9,690 7,253
Amount held in the Consolidated Revenue FUNd ...o.oovevvivieicveensinivernseen s {15) (5)
9,675 7,248

Promissory notes outstanding at March 31, 1993 mature at various dates to September 2, 1993 at an annual average interest rate of 6.09%.
During the year, $1.8 billion in notes were issued at interest rates which varied between 4.68% and 8.20%.

Treasury bills outstanding at March 31, 1993 mature at various dates to September 29, 1993 at an annuatl average interest rate of 6.45%.
During the year, $2.4 billion in Treasury bills were issued at interest rates which varied between 4,53% and 8.70%.

The province had 167 series of notes and bonds outstanding at March 31, 1993,

Included in notes and bonds payable in Canadian currency are Japanese Yen notes totalling 14.4 billion Yen (1992: 26.2 billion Yen)
which have been fully hedged to $116.7 million Canadian (1992: $194.2 million Canadian) through currency exchange agreements, and U.5.
dollar notes totalling $300 million {1992: nil) which have been {fully hedged to $265.6 million {1992: nil) through currency exchange
agreements.

The province holds $15 million (1992: $5 million) of the bonds issued and outstanding at March 31, 1993, These have been eliminated
from the balance sheet for reporting purposes.

The aggregate amounts of payments estimated to be required in each of the next five fiscal years to meet sinking fund and retirement
provisions are:

In Milfions
CanadianFunds  LLS. Funds
$ $
383 17
668 24
1445 17
801 20

938 it
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

Under interest rate swap agreements relating to long and medium term debt with fixed rates, the fixed rate debt service payments are
exchanged for variable rate payments for some of the notes, bonds and debentures. At March 31, 1993, $450 million (1992: nil} in Canadian
dollar debt principal was subject to interest rate swaps. The agreements, which relate to three separate bond issues, mature at various dates up
to January 9, 2002. Interest rate differentials range from 1.25% to 2.148%.

Under interest rate swap agreements relating to short term debt, variable rate debt service payments are exchanged for fixed rate payments
for some of the short term promissory notes. At March 31, 1993, $85 milkion (1992: $45 million) in Canadian dollar debt principal was subject
to interest rate swaps. The agreements mature at various date up to February 19, 2001. Interest rate differentials range from 4.726% to 5.166%.

16. Public Debt, Used for Fiscal Agency Loan Program

In Millions
1993 1992
LS. Weighted Weighted
Canadian Dollar Total Average Total Average
Yearof Dollar Debt Canadian  CouponRate  Canadian  Coupon Rate
Maturity Debt (CDON$} Dollars Percent Dollars Percent
$ $ 5
Short-term promissory notes ......ccewe. 1992--1993 2,292
19931994 1,183 1,055 2,238
1,183 1,055 2,238 2,292
Notes, bonds and debentures .............. 1992-1993 42 13.53
1993-1994 788 788 11.44 771 11.70
1994-1995 242 242 9.68 232 9.85
1995-1996 32 32 11.27 69 10.14
1996-1997 231 231 9.19 308 9.14
1997-1998 562 562 8.85 313 9.66
1998-2003 2,430 442 2,872 10.68 2,187 11.62
2003-~-2008 1,378 1,378 11.28 1,378 11.27
2008-2013 2,062 2,062 10.12 1,809 10.22
2013-2018 593 593 8.50
2018-2023 905 905 10.06 600 10.60
9,223 442 9,665 10.49 7,709 10.92
Total debt issued at face value............. 10,406 1,497 11,903 10,001
Less:
SINKING FUNAS 1 vrerrveevrevernsrrvraerresrerrrrracese seseeeses e nmm e saeerana e s e snesesaseermnaessacs (1,657) {1,430)
10,246 8,571
Unamortized diSCOUNT ..ot e (64) (49}
10,182 8,522
Amount held in the Consolidated Revenue Fund......cccoovcniicncesinnirenne (22) (20}
10,160 8,502

Promissory notes outstanding at March 31, 1993 mature at various dates to November 19, 1993 atan annual average inlerest rate of 5.04%.
During the year, $13.2 billion in notes were issued at interest rates which varied between 3.65% and 8.99%.

The province had 361 issues of notes, bonds and debentures outstanding at March 31, 1993,

tncluded in notes, bonds and debentures payable in Canadian currency are Japanese Yen notes totalling 4.9 billion Yen (1992: 8.0 billion
Yen) which have been fully hedged to $33.4 million Canadian (1992: $53.3 million Canadian) and U.S. dollar notes totalling $70 million
(1992: nil) which have been fully hedged to $89.6 million Canadian (1992: nil) through foreign currency exchange agreements.

The province holds $22 million {1992: $20 mitlion) of the bonds issued and outstanding at March 31, 1993, These have been eliminated
from the balance sheet for reporting purposes.
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

The aggregate amounts of payments estimated to be required in each of the next five fiscal years to meet sinking fund and retirement
provisions are:

In Millions
Canadian Funds  U.S. Funds
3
1997.... 262 4
1998.... 452 4

Under interest rate swap agreements relating to fong and medium term debt with fixed rates, the fixed rate debt service payments are
exchanged for variable rate payments for some of the notes, bonds and debentures. For long and medium term debt with variable rates, the
variable rate debt servicing payments are exchanged for variable rate payments calculated on a different basis. At March 31, 1993, $800 million
(1992: 51,050 million) in Canadian dollar debt principal and $100 million (1992: nil) in U.5. dollar debt principal was subject to interest rate
swaps. The agreements, which relate to five separate hond issues, mature at various dates up to February 5, 2003. interest rate differentials range
from 0.714% to 6.704%. Subsequent ta March 31, 1993, two interest swap agreements totalling $275 million were closed out and buyout
payments totalling $6.4 million were received.

Under interest rate swap agreements relating to short term debt, variable rate debt service payments are exchanged for fixed rate payments
for some of the short term promissory notes. At March 31, 1993, $205 million (1992: nil) in U.S. dollar debt principal was subject Lo interest
rate swaps. The agreements mature at various dates up to August 19, 2002. Interest rate differentials range from 3.28% to 3.915%.

Inciuded in notes, bonds and debentures are Canada Pension Plan debentures totalling $4.4 billion at March 31, 1993. They mature at
various dates to July 10, 2012, at an average interest rate of 10.52%. During the vear, $222.6 miltion in debentures were issued at inlerest rates
which varied between 9.17% and 9.45%.
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

17. Net Equity (Deficiency) In Millions
1993 1992
$ S
INet equity (defiCiency)—DegiNmING Of Y AT .. coce ettt et r e et s b et erae et e st s e b e s aeat e s asseans {4,963) (2,800
Net revenue (@XpPendilUre]} fOr TN YEAT...cc..iv i ittt ettt ceis ey s ger e s e e et re v s e s b e e s eenaesreerens {1,667) (2,163)
Net equity (deficiency)—end OF YERE ...t e e s (6,630) (4,963)
18. Physical Assets

Physical assets are recorded as expenditures in the yearthey are received. Expenditures for physical assets are classified in the books of the
province as “Asset Acquisitions.” An estimate of the value of the acquired physical assets, along with applicable depreciation, can be found en
H11in the unaudited section of the Public Accounts.

19. Contingencies and Commitments

(a) GUARANTEED DEaT
Guaranteed debt as at March 31, 1993 totalled $3.4 billion {(3992: $4.1 billion).

In Milliens
1993 1992
MNet Net
Outstanding  Qutstanding
$ $
Municipalilies and other FoCal BOVEIMIMENLS «.ceoireiecr ettt iren et seees e memea e ee s e ngeeee e 5 6
Health and education........... e e 182 153
Economic development .. s e 838 915
LIS 1o ee e eemeeveeeemeseesese e saeseereeasebeseenmease e eemesseseenraseseesaemsessessarasssasesennessens 2,504 3,149
OB ettt et e m ettt en ekttt s ettt et s 2 ae et sttt snne et e et ranterenin 3,529 4,223
Less:
Amounts included as investments within the consolidated entity ... e (51 (70}
ProviSion 05 ProBDaBlE PAYOUL......curieivreerrererssrre e s s e rraes e b e s bbaas s asssbamesbeseesbanssenbesbesbassssetssins (43) (44)
3,435 4,109

(b) CONTINGENT LIABILITIES
(i) Pending litigation
The government is a defendant in legal actions which may give rise 1o future [fabilities. Contingent liabilities are accrued in the
financial statements when it is likely that a liability exists and the amount of the liability can be reasonably estimated on an individual
or porifolic basis.

+ Consolidated Revenue Fund—the total claimed in specific legal actions, where the estimated or known claim is or exceeds
$100,000, amounts o approximately $207 million. See Nole 19 to the Consclidated Revenue Fund Financial Statements
section of the Public Accounts for details.

(i) Other contingent liabilities

The government also has contingent liabilities in the form of indemnities, indirect guarantees and outstanding claims. Where

indemnities are for explicit quantifiable loans, the amounts are included in the statement of guaranteed debi.
Under the Criminal Injury Compensation Act, the province is responsible for providing compensation to victims of crime in
British Columbia, for offences described in the Act.
(iiiy Aboriginal Land Claims

The absence of treaties refating to most of the territory constituting British Columbia has resulted in a number of outstanding
aboriginal land claims across British Columbia. Some of these claims have resulted in litigation but most have simply been submitted
to governments for negotiation, The province’s position on these claims is that, although the province recognizes aboriginal rights
including the inherent right of aboriginal people to self-government, the precise lecation, scope, and content of these rights shouid
be established not through titigation, but by means of tripartite negotiations involving the federzal and provincial governments and
aboriginal groups. The province anticipates that these negotiations will result in modern day treaties defining the boundaries and
nature of aboriginal lands and rights and ensure a more stable environment for resource development in British Columbia.
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

19. Contingencies and Commitments—Continued

(c}

Twenty-one tribal councils and bands have had comprehensive land claims accepted for negotiation by the Government of
Canada. The claim of Nisga’a Tribal Council in the Nass Valley in northwestern British Columbia is the only claim under active
negotiation, although both the federal and provincial governments are committed to engaging in multiple negotiations over the next
several years. The British Columbia Treaty Commission has been established to facilitate these negotiations in the future.

There is currently one major aboriginal rights case before the courts in British Columbia. It involves a claim by Hereditary Chiefs
and the houses they represent to jurisdiction and control over approximately 5.5 million hectares located in mainly rural and
wilderness areas of British Columbia. They also seek declarations which challenge the province's ownership and jurisdiction over the
lands, mines, minerals, royalties, resources and all other matters within the claim area. They assert that the province’s jurisdiction is
subject to their right of ownership and further that the province cannol issue licenses or permits authaorizing the use of any resources.
They also seek damages from the province for wrongful appropriation and the use of the claim area. The claim was dismissed at trial
onMarch 8, 1991, The trial judge held that all land-based aboriginal rights were lawfully extinguished in colonial times (pre 1871),
The trial decision was appealed to the British Colurmbia Court of Appeal which rendered its judgment allowing the appeat in part on
june 25, 1993,

The Court of Appeal dismissed the plaintiffs’ claims of ownership and jurisdiction, but held that aboriginal rights had not been
extinguished as a result of colonial legislation or actions of either the provincial or federal governments before or since 1871 (when
British Columbia entered Confederation). The court held that because of the division of powers in the Constitution Act, 1867, the
province was constitutionally incompetentto extinguish aboriginal rights after 1871, and could only legitimately dispface or suspend
such rights under section 88 of the indian Act (Canada), which came into force in 1951.

White the Court of Appeal dismissed the plaintiff’s claim for damages because it was based on their assertion of ownership and
jurisdiction, the court left open the possibility of other claims for damages or other remedies associated with provincial interference
wilh aboriginal rights, particularly between 1871 and 1951, However, the court also indicated that the validity of Crown grants and
resource tenures issued before 1982 {when the Lhen existing aboriginal and treaty rights of aboriginal peoples became constitutionally
recognized and affirmed under the Constitution Act, 1982) could not now be called into question. Since 1982 any government
interference with then existing aboriginal rights must be justified (in accordance with a test previously established by the Supreme
Court of Canada) by the government authority so interfering.

Aboriginal rights were not specifically defined by the Court of Appeal other than as activities relating to use and occupation of
tand that an organized aboriginal sociely regarded as an integral part of their distinctive culture at the time of the declaration of British
sovereignty (1846) over what is now British Columbia. However, the court did state that aboriginal rights are non-exclusive and are
not necessarily incompatibie with other types of land use. The court held that the precise scope, content and location of aboriginal
rights and the reconciliation of those rights with other uses of lands and resources were left to be determined in trial proceedings
properly framed to deal with those issues, However, the court also indicated throughout the judgment that those issues were “ripe for
negotiation” and encouraged the parties to negotiate their differences.

The deadline for filing an appeal in this case to the Supreme Court of Canada is October 25, 1993, As at September 10, 1993,
neither parly has appealed or publicly announced an intention to appeal.

Seven other cases involving aboriginal rights issues were also recently decided by the Court of Appeal. These cases can be
categorized as follows:

+ hunting cases wherein an aboriginal right to hunt for sustenance and ceremonial purposes was held to exist and consequently

cerfain Provincial statutory provisions were held to be inoperative in their application to aboriginal peoples;

* commercial fishing cases wherein the aboriginal right to fish for sustenance and ceremonial purposes was held not to extend

to commercial fishing; and

« fishing cases wherein the right of native bands to establish bylaws with respect 1o reserve lands was held not to extend to

regulation of fishing on rivers running through reserves.

No appeal has, at September 10, 1993, been taken by the parties with respect Lo any of those seven cases. The deadline for filing
an appeal of those cases to the Supreme Court of Canada is also October 25, 1993,

COMMITMENTS
Attheend of each year, government has a number of commitments outstanding for capital contracts. Such future expenditures are charged

to the appropriation in the year in which the work or service is performed. Year-end commitments for capitat contracts totalled approximately
$223 million (1992: %413 million).
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Notes to Summary Financial Statements
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20. Expenditure by Group Account Classification

In Millions

1993 1992
$ 3
Grants and contributions.. 13,582 12,570
Salaries and benefits......... 1,760 1,617
O PEIALINE COBIS 1vvrrerieririssisesieirraststesesresssrres errasassessaensaseses srns e rssbeserssesenesrnesesre st rrns e e ese st e senbassnsnsereaterasasensane 1,584 1,643
AL ACGUISELIONS oottt sttt b b a e e e b e edb bbb S de b e b S LS e e s e e bbbt et 420 611
L0 L T USRS SO SRS 2,022 1,888
Total Operating EXPENUIUIE......cciii e cet e e ee et c e s esms e oo e e s srsre e eessaseson et emme sr e renren 19,368 18,329

Valuation allowances of $18 million {1292; $211 million} are included in the “Other” group account classification,
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Notes to Summary Financial Statements
for the Fiscal Year Ended March 31, 1993—Continued

22, Expenses Due to Increases in Valuation Allowances i Milfions
1993 1992
$ $

Accounts receivable ... 5 54
Investments in and amounts due from Crown corporations and agencies . 4
Loans, advances and other investments .......cceccivvvee e ees e 15 155
MOrtgages reCeIVabI ... ..o e (2 2)

18 211

These amounts are included in expenditure and represent the write down of assets in the above categories.

23, Trust Funds

Amounts held and administered in trust by the government at the end of the fiscal year totalled $27.6 billion (1992: $25.6 hillion). See
Note 23 to the Consolidated Revenue Fund Financial Statements for further details.

24. Comparatives

Certain of the comparative figures for the previous year have been reclassified to conform with the current year's presentation. Net student
loan balances due to the province of $1 million have been reclassified from “Other Assets” to “Loans, Advances and Other Investments.”

As a result of a legislative change that occurred July 24, 1992, Medical Services Commission for the year ended March 31, 1993 is included
in the Consolidated Revenue Fund financial statements and is no longer a government orgarization.

For the current year sinking fund income of financing authorities has been deducted from investment earnings and debt servicing costs,
Figures from the previous years have been restated.

These reclassifications have had no effect on the operating results or fund balances as previousty reporied.

25. Subsequent Events

Subsequent to the year-end, the province announced that the entire Tatshenshini-Alsek region of north-western British Columbia would
become a Class A (Wilderness) provincial park. The province further stated that tenure holders would be fairly compensated by the government.
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Summary Financial Statements
Statement of Organizations and Enterprises
Recorded on a Consolidated or Modified Equity Basis
for the Fiscal Year Ended March 31, 1993

GOVERNMENT ORGANIZATIONS
RECORDED ON CONSOLIDATED BASIS

Consolidated Revenue Fund

B.C. Feslival of the Arts Society

B.C. Health Care Risk Management Society

B.C. Summer and Winter Games Society

British Columbia Buiidings Corporation

British Columbia Educational Institutions Capital Financing Authority
British Columbia Hazardous Waste Management Corporation
British Columbia Health Research Foundation

British Columbia Heritage Trust

British Columbia Regional Hospital Districts Financing Authority
British Columbia School Districts Capital Financing Authority
British Columbia Systems Corporation

British Columbia Trade Development Corporation

British Columbia Year of Music Society

Cloverdale Historic Transportation Society of B.C.

Downtown Revitalization Program Society of British Columbia
First Peoples’ Heritage, Language and Culture Council

Headth Facilities Association of British Columbia

Okanagan Valley Tree Fruit Authority

Science Council of British Columbia

The Education Technology Centre of British Columbia

COVERNMENT ENTERPRISES
RECORDED ON MODIFIED EQUITY BASIS

B.C. Pavilion Carporation

British Columbia Assessment Authority

British Columbia Enterprise Corporation

British Columbia Ferry Corporation

British Columbia Housing and Employment Development Financing Authority
British Celumbia Housing Management Commission
British Columbia Hydro and Power Authority

British Columbia Liguor Distribution Branch

British Columbia Lottery Corporation

British Columbia Petroleum Corporation

British Columbia Railway Company

British Columbia Steamship Company {1975} Ltd.
British Columbia Transit

Creston Valley Wildlife Management Authority Trust Fund
Duke Point Development Limited

Hospitals Foundation of British Columbia

Insurance Corporation of British Columbia

Pacific Nationat Exhibition

Plain Language Institute of British Columbia Society
Provincial Capital Commission

Provincial Rental Housing Corporation

W.L.C. Developments Ltd.

178561 B.C. Ltd. (Pacific Coach Lines Ltd.)
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